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Application for Revolving Loan Facility


The Revolving Loan Facility is intended for organisations that are lending to viable new and growing enterprises amongst disadvantaged groups, predominately within London, that are unable to obtain finance from traditional commercial channels.  Applications are invited from organisations that meet the eligibility criteria established by the directors of London Business Loans (Wholesale) Ltd.  All applications are subject to individual assessment and we may refuse or set additional conditions on an application at our sole discretion.
This Application Form is an MS Word document and you are requested to complete it electronically.  Each section will expand as needed if longer responses are required.

	Section A – About your organisation

	Business name:
	

	Describe your business, including any activity apart from lending.


	

	Legal name (if different from business name)
	

	Legal structure (e.g. private co ltd by shares)
	

	Is your organisation ‘not for profit’
	Yes/no (provide supporting evidence if Yes)

	Registered number:
	

	Address for correspondence: 
	

	Registered address (if different)
	

	Main telephone number:
	

	Website address:
	

	Who owns your organisation? (include any registered names, number and address and show % owned)

N.B. Attach last audited accounts for any organisation owning/controlling 20% or more.
	

	Has the capital structure or ownership of your organisation changed since the last audited accounts or expected to change in the near future?
	Yes/no

(if yes, give details)

	Names of all directors (or board/committee members as appropriate).
(Include details of senior executive officer of the organisation, even if not a member of the board/committee).
	(please attach CVs for all executive directors and any non-execs that will contribute specific skills to the lending operation).

	When did your organisation start trading?
	

	Is the organisation new to enterprise lending?
	Yes/no 
(if no – how long have you been lending)

	Do you hold a Consumer Credit Licence?
	Yes/no
if yes, give licence number and expiry date)

	Are you accredited under Community Investment Tax Relief legislation
	Yes/no

(if yes, give first effective date, current expiry date, maximum value and current level of CITR investment)

	Are you a member of the CDFA?
	Yes/no

(please also give details of membership of any other organisations you feel appropriate)

	How many people work for your organisation? (Include employees and contractors)
	Enterprise Lending:

Other Activities:


	Section B – Your Request

	What Limit are you seeking for your Revolving Loan Facility?
	£

	How long will it take to fully draw this facility?
	



months/years

	When would you prefer to start lending through LBL?
	

	How much cash risk deposit will you provide?
	

	What is the source of your cash risk deposit?
	

	Do you wish to lend in your own name (only available for highest quality established lenders)? (N.B. Legal assignment of such loans will be required.)
	Yes/no/discuss please





	
Section C – Your Finances

	What is the date of the last audited accounts?
	Explain if more than 6 months old.

(attach copies of last 2 year’s accounts)

	Have any significant events occurred since the last audit?
	Yes/no

(provide details if yes)

	How often do you produce management accounts?
	(attach a copy of the latest)

	Borrowings – who do you currently (and/or intend to) borrow from in addition to LBL?
	(Provide name of lenders, amount, brief terms and details of any security provided).

	What is your current/recent source of finance to lend?
	

	Please describe your current sources and level of income, plus any expected changes?
	

	Details of your main bank account:

(We may ask you to subsequently provide us with copies of recent bank statements.)
	Bank:
Branch Address:
Sorting Code:
Account Number:

Relationship Manager:

	Any other significant bank or financial institution relationships?
	Yes/no

(if yes provide similar details as above.)




	Summary Financials:

	£
	Previous Year
	Last Year
	This Year
to date
	This Year
Forecast
	Next Year

	Interest Income
	
	
	
	
	

	Other Income
	
	
	
	
	

	Costs
	
	
	
	
	

	Interest Paid
	
	
	
	
	

	Bad Debts
	
	
	
	
	

	Profit (loss) before tax
	
	
	
	
	

	Change in reserves
	
	
	
	
	

	New Lending
	
	
	
	
	

	Outstanding Lending
	
	
	
	
	

	Borrowings
	
	
	
	
	

	Cash & bank deposits
	
	
	
	
	


	Section D – Your Products & Markets

	Do you intend lending to new or pre-start enterprises through this facility?
	Yes/no

	If yes: 

What experience does the organisation have lending to start ups?
	

	What are the terms of the intended start-up product?
	(e.g. qualification criteria, term, interest rate, amount).

	Do you intend lending to existing enterprises through this facility?
	Yes/no

	If yes: 

What experience does the organisation have lending to existing enterprises?
	

	What are the terms of the intended existing enterprise product?
	(e.g. qualification criteria, term, interest rate, amount).

	Any other products you wish to offer? Provide details/terms etc
	

	Describe the market you will lend to?
(e.g. by geography, or type of business, or culture etc.)
	(include an estimate of the size of your market in appropriate dimensions).

	Is this the same market you have recent experience of serving?
	Yes/no

(if no explain why the change)


	Section E – Your Operations

	Do you currently undertake all loan fund management activity yourself?
	Yes/no

(if no, provide details)

	Do you intend undertaking all loan management activity yourselves in the future?
	Yes/No

(If No, provide details of which other organisations will be undertaking which elements, including contact information?)

	Would you like GLE oneLondon to quote for undertaking loan fund management on your behalf?
	Yes/no

(if yes, who should we ask them to contact).

	Lending Decisions: Who and how do you currently make lending decisions? (e.g. external panel, staff members, director, board)

(Attach a copy of any existing loan policies and procedures)
	Please list names of all individuals involved in approving lending and their discretion levels, and attach CVs for each

	Lending Decisions: Are you intending to make any changes for loans made with this facility?
	Yes/no

(if yes, explain and provide CVs as necessary).

	Delinquency and bad debt experience.  LBL will undertake due diligence on any past lending activity of the organisation or any related organisation.

Please explain if you consider this investigation will reveal any experience which is poorer than LBL expects (see LBL Lending Policies)
	

	Client preparation: please briefly describe how clients will be prepared for finance.
	

	Post loan support: please briefly describe how you will provide support to successful applicants for your loans.
	

	Loan Monitoring: How will you monitor and control the loans you make to maximise repayment levels?  (Briefly describe)
	




	Section F – Your Contacts
	

	Who should we primarily contact in connection with this application?
	Name:

Title:

Phone:

Email:

	Any alternate we should speak to?
	Name:

Title:

Phone:

Email:

	Unless otherwise instructed, we may discuss any aspect of this application with the above individual(s) and accept their instructions or information as though included within this application?
	Yes


	Section G – Other Information

	If you have not previously traded as an enterprise lender we may wish to contact two referees who can support your application.  Please provide their details below:

	Referee 1: (only if applicant new to lending)
Name:

Title:

Relationship:

Address:

Email:
	Referee 2: (only if applicant new to lending)
Name:

Title:

Relationship

Address:

Email:

	Any other information which you consider may prove useful to support your application:

	


APPLICATION & CONSENT

On behalf of the Board and Management of __________________________I apply for a Revolving Loan Facility and confirm to the best of my knowledge the accuracy and truthfulness of all statements made in this application.  I agree to the terms and conditions of this application and consent that London Business Loans (Wholesale) Ltd (LBL), its officers, managers or agents, may make such enquiries as they see fit in accordance with this application, including licensed credit reference agency searches.   Any individuals or organisations named by us within this application are requested to co-operate with LBL and provide its officers, managers or agents with any information regarding us that they may reasonably request.

Signed by____________________________________
Name_________________________


Title:__________________________


Date:__________________________


TERMS & CONDITIONS

1. The submission of an application does not constitute an obligation for LBL to approve the application.  LBL reserves the right to reject the application and without needing to explain its decision.

2. LBL may request any additional information as it considers necessary to assess this application.

3. The applicant confirms that all information provided in this application and attachments is true and correct.  Should there be found any misrepresentation LBL reserves the right to immediately reject the application or to terminate and require immediate full repayment of any subsequently approved loan facility.

4. This application and all supporting documents become the property of LBL upon their receipt by LBL.

Please return this application, with appropriate attachments, to:

Andy Menary - Wholesale Loan Fund Manager

London Business Loans (Wholesale) Ltd

New City Court , 20 St Thomas Street

London SE1 9RS

Tel 020 7940 1543

Please submit both in paper and electronic form (to andy.m@gle.co.uk)
SUGGESTED ATTACHMENTS TICK LIST

	
	Tick if
included

(

	Business / Feasibility Plan – suggested to include:
· Commentary on historic performance

· Market assessment (demand and supply)

· Marketing Strategy – where and how to attract clients

· Product Strategy/designs

· Client support structure (both before and after lending)

· Operational Targets (2 years)

· Capital funding strategy (including LBL loan and any other)

· Revenue funding strategy (how all related costs will be met)

· Bad debt and delinquency – actuals, targets & strategies.

· Financial projections for at least 2 years.

· Medium term viability assessment

· Risk identification and appraisal
	

	CVs for
· Executive Directors

· Non-Executive Directors with related expertise

· Senior management of organisation

· All involved in Lending decisions
	

	Copy of the Lending Policies and Procedures, (for applicants with existing loan operations)
	

	Audited Accounts for applicant organisation for last 2 years
	

	Audited Accounts for organisations holding 20% or greater share/control.
	

	Latest Management Accounts
	

	Evidence of ‘not for profit’ status if appropriate
	


Please explain any missing documents:
	London Business Loans (Wholesale) Ltd
New City Court , 20 St Thomas Street
London SE1 9RS
020 7940 1543
wholesaleloans@gle.co.uk
www.wholesaleloans.co.uk
	Registered in England and Wales
Registered No.  5841608
Registered Office 20 St Thomas Street, London SE1 9RS
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